
AUDIT SAMPLING

Audit sampling is the use of an audit procedure on a selection of the items within an account balance or class of
transactions. The sampling.

Haphazard Sampling â€” Similar to simple random sampling; however, random number generators or tools
are not used, and selections are just made from the population without any bias. Audit sampling also part of
the audit standards requirements and it could help auditors to meet their objective with less effort. There is no
structured approach to how items are selected. Using Table 2 above, you would select three months for testing.
The sampling method used should yield an equal probability that each unit in the sample could be selected.
Haphazard sampling is, however, not appropriate during the use of statistical sampling. Non-statistical
sampling allows an auditor to use professional judgment when selecting samples. So, this is how statistical
sampling looks like and how it is using. Now, before explaining the types of audit sampling and methods of
audit sampling, let start with the purpose and objective of audit sampling. No matter it is a financial audit,
internal audit and other kinds of audit, audit sampling still need to be used by auditors. Consider the number of
errors you anticipate finding. There are a number of factors that need to be considered when determining the
sample size. Decide on the appropriate sampling unit. The steps involved in monetary unit sampling are to:
determine a sample size perform the audit procedures evaluate the results and arriving at a conclusion about
the population. In situations when the auditor uses block selection as a sampling technique, many blocks
should be selected to help minimise sampling risk. This objective cannot be achieved if the auditor
deliberately avoids items that are difficult to locate or deliberately avoids certain items. Why do Auditors Use
Sampling? Random selection of the sample items, and ii. Related Posts:. The size of the population being
tested. Monetary unit sampling is a kind of systematic audit sampling. Use as a tool for investigations. To
detect any kind of error or fraud that could happen in the company as well as financial statements.


