
PROS AND CONS OF ENTREPRENEURSHIP

Entrepreneurship comes with its share of ups and downs. The most obvious advantage is the opportunity to be your own
boss. Being in charge and making the.

List of the Cons of Entrepreneurship 1. Your fortunes can turn immediately, which means every day is a brand
new chance to experience the success that is craved. You do not have a guaranteed income as an entrepreneur.
You might receive discretionary sick time to use if you feel under the weather or need a mental health day.
Institute Alumni membership to unlock even more opportunities in the digital media industry today! You
might earn more than some entrepreneurs, but less than others. The work schedule of an entrepreneur can be
unpredictable. You might be able to set your own hours as an entrepreneur, but that means you might wind up
losing a lot of the work that comes your way. You have an opportunity to grow in your career. The advantages
and disadvantages of entrepreneurship create the potential for you to live the life that you want. List of the
Cons of Entrepreneurship 1. Even if that means re-training yourself or your employees or expanding your
business, you hold the power to shift gears whenever you wish. You choose the work you like to do and that
makes the most of your strengths and skills. Some acorns refuse to turn into trees. Every person defines this
role in different ways. Profits Instead of making others richer, now your profits can slide right into your own
pocket. It is also important to keep a certain level of perspective about this process. There are taxation
consequences to consider as an entrepreneur. There are new challenges to enjoy every day. You can still earn
what you are worth as an entrepreneur in your early days. You must be patient with the process when you
become an entrepreneur. If you like the idea of putting in 40 hours per week and then coming home to relax
nights, weekends, and holidays, then being an entrepreneur is probably not the best choice to make. For more
ideas on becoming an entrepreneur, check out these resources. Then try to greet each new day with an extra
helping of gratitude. You might choose to work from a home office. Entrepreneurship is a highly competitive
environment. The reality of wealth for an entrepreneur is a little different. You get to define success in this
world instead of pursuing the definition that someone else has for you. The result can be more job satisfaction.
This advantage can ensure your creativity. If you want to start exploring a different horizon, then push forward
and do it. If you need to take a day off, then you get to do so. If you want to work independently, then you will
usually need to bring your own funding to the table. It is a chance to discover what makes you tick. You never
really know what to expect when you wake up in the morning. Many first-time entrepreneurs make the
mistake of planning their income on the good times instead of the bad times and they pay for it dearly. How
you define wealth will likely determine if this is a world that is right for you. One of the biggest advantages
that employees have when compared to those in the pursuit of entrepreneurism is a guaranteed paycheck. If
you lose sight of it, then you need to get out. Entrepreneurs must have the discipline to direct their actions
toward the work that must be done. Some experts would even say that if you experience two similar days in a
row, then you should re-evaluate your business model. When you operate as an entrepreneur, this issue goes
away completely. Be prepared to make personal sacrifices so you can afford to keep your business running
until finances turn around for you. There is great sacrifice that comes from starting your own business, and
while the pay-off may be worth it, carrying the weight of responsibility can be difficult at first.


