
CREDIT APPLICATION FORMAT BUSINESS PLAN

Approval of your loan request depends on how well you present yourself, of obtaining a loan is to prepare a written loan
proposal or business plan. You may want to contact the lender to determine which format is preferred by the lender.

Most entrepreneurs see writing a business plan as a gargantuan task â€” especially if they've never written one
before. Here's a quick overview of the stepâ€”byâ€”step process we guide entrepreneurs through when they
sign up for LivePlan. We recommend actually going out and chatting with your target audience first. It should
include the amount of money you want to borrow and explain why you merit the loan, how you expect to use
the loan, and how you plan to pay the bank back. References 2. You want your business plan to be as
attractive and readable as possible; so â€¦ Keep it brief. Describe the history of your business and summarize
current activity and results. In most cases, a business loan request letter is required for only two types of
loansâ€” conventional bank term loans and SBA loans. If you need more than a free, simple template can
provide, look into online business planning solutions like LivePlan , which provides more help and
customization options than any template can. That way, you can focus on one section at a time to make sure
it's accurate. Provide financial sales projections and expenses for at least three to five years. Notable clients 9.
Any specialized software or equipment and tools should also be covered here. You may want to explain why
your location is important or detail how much space you have available. This statement pulls in numbers from
your sales forecast and other elements to show whether you're making or losing money. Who are your
competitors and what are their strengths and weaknesses? Some lenders may also require tax returns for the
previous one to three years. State the amount of money you need and how you determined this amount. What
to Include in Your Small Business Loan Request Letter The business loan request letter is a tool banks use to
pre-judge you and your creditworthiness, often before they ever have a conversation with you directly.
Repurpose If your time has become more focused on small projects rather than tangible growth and building a
valuable client list, consider packaging your existing products or services differently. And if you need a
business plan for a bank loan, getting this document right is absolutely essential. The executive summary
contains a description of your business goals and the strategies you intend to employ to achieve your goals and
should be compelling enough to interest a bank loan officer into wanting to read the rest of the plan and
consider giving you the loan. You can also find business plan examples specific to your industry by searching
our sample business plan library. Before committing to such a long-term borrowing relationship, however,
your bank lender will want to learn everything they can about you and your business in order to make sure you
are a safe credit risk. Where do you start? Business Profile. It's business planning software that walks you
through a stepâ€”byâ€”step process for writing any type of plan. This might include paying for capital
expenses like equipment or hiring personnel. So if you need help writing your plan, here are two options to
consider: Hire a professional business plan writer to do it for you. Since you may not have the full picture until
after you have compiled the plan, it is usually best to write this page last. Business plan bonus: Tips to stand
out Investors have little patience for badly written documents. Tell her you are available to come in and
discuss your business plan further. Why not have the best second half you possibly can, right? Include the
business name, address, phone number, website and email address. Then, triple check. Finally, merging data
from Excel spreadsheets into your Word document is harder than it looks. The exception is if your SBA lender
supports online applications, in which case you can submit your letter online.


